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Validation of Competition Ordinance by November 28: CCP seeks Parliamentary
sanction

The Chairman of Competition Commission of Pakistan (CCP), Khalid Mirza, has urged the
government to get the Competition Commission Ordinance 2007 validated from the
Parliament, or it would be disastrous for the economy and a conspiracy against the general
public.

Notices issued to five fertiliser companies

Chairman Competition Commission of Pakistan Khalid Mirza has said that the CCP has issued
show cause notices to five leading fertiliser companies for, prima facie, linking sale of Urea with
other fertilisers like Diammonium Phosphates (DAP) or its substitutes.

PML-N wants CCP Ordinance revised

PML-N on Tuesday said it wants some amendments to the Competition Commission
Ordinance 2007 and discuss it with the National Assembly's Standing Committee on Finance
to revamp the existing law. PML-N leader Khawaja Muhammad Asif said his party did not
completely oppose the Ordinance but wants some amendments in it.

Fear of litigation: FBR proposal on RPPs putonice

The federal has reportedly put on ice a controversial Federal Board of Revenue (FBR)
proposal extending additional concessions to power projects including the rental power
projects (RPPs), fearing litigation, sources in the Ministry of Industries and Production (MolP)
told Business Recorder.

Blacklisted companies under ST: FBR must take strict steps against fresh registration
The Federal Board of Revenue (FBR) has to take strict enforcement measures to check sales
tax registration of blacklisted companies, which try to obtain fresh registration with different
particulars under the jurisdiction of other Regional Tax Offices (RTOs).

Wheat prices surge by Rs 60 per 100kg bag

After sugar, wheat crisis is looming as despite a bumper crop and massive stocks, wheat grain
prices in the domestic market have shot up by Rs 60 per 100 kg due to transport shortage,
traders said on Tuesday. At present, a large number of inter-city transport is being used for
sacrificial animals from interior Sindh and Punjab to Karachi. Therefore, wheat movement
across the country has been slightly affected, they said.

100,000 farmers: FAO, EU to provide seeds, fertilisers

The UN Food and Agriculture Organisation (FAO) and the European Union (EU) have
partnered to provide seeds and fertilisers to almost 100,000 farmers in rural areas who were hit
by the surge in food prices last year. According to FAO, an additional 10 million Pakistanis were
pushed into hunger as a result of the rise in food prices, bringing the total number in the South
Asian nation to an estimated 46 million, or 28 percent of the population.

50 NRO beneficiaries: cases to be reopened after November 28: DG NAB

The National Accountability Bureau (NAB) Sindh would reopen after November 28 corruption
cases against over 50 beneficiaries of the National Reconciliation Ordinance (NRO), which
were quashed under the Ordinance after February 2, 2008. Talking to Business Recorder here
on Tuesday, Azhar Ali Farooqui, DG NAB Sindh said that most of the beneficiaries are top
politicians, bureaucrats and industrialists, who got benefits under the Ordinance after February
2,2008.

No fear of trial if NRO trashed, says Rehman
Federal Minister for Interior, Rehman Malik has said that he has no fear of detention or trial if
National Reconciliation Ordnance (NRO) was trashed. "If the cases against me were re-

Statistical Data

Equities

KSE 100 Turnover

(mn)

010.11.09 8,735 67.926
06.11.09 8,936 97.121
Change (201) (29.195)
Board Meetings
Date Time Company
06.11.09 4:00 Bosicor Pakistan
06.11.09 11:00 Pakistan Tele Cables
07.11.09 11:00 Dewan Salman Fibre
09.11.09 4:00 Dandot Cement
09.11.09 5:00 Gharibwal Cement
09.11.09 4:30 Balochistan Glass
09.11.09 11:00 Kohat Textile
09.11.09 11:00 Trust Investment Bank
09.11.09 3:00 Ravi Textile
12.11.09 11:00 Honda Atlas Cars
IPO’s
Prospectus Date of Opening & Company
Published Closing
GDR
10.11.09 OGDC (1GDR =10 shares) $14.00 +0.75 +5.66%
10.11.09 UBL (1GDR=4 shares) $2.00
10.11.09 MCB (1GDR=2 shares) $2.60

Commodities

Price Change

Oil (USD/bbl) 78.84 (0.41)

Gold (USD/oz) 1106.30 2.90

SCRA

Balance Net Flow

(US$mn) (US$mn)

03.11.09 308.34 11.44
CFS MKII

Total Value Average Rate

(Prsmn) (%)

15.06.09 68.48 50.00

12.06.09 68.50 50.00

KSE 100 Index

9,152
9,080
9,005

5,036

5,792

opened in case of the nullification of NRO, | will not be tried as | have already completed the 20y i i i T T
sentence", the Minister said while talking to journalists after a function arranged by 'Young P57 1000 11:00 1200 1300 1400 1500
Journalists Forum Pakistan' on Tuesday in a local hotel.

* Please see disclaimer note on page 2 and 3 of this riewsletter.

Research Department

Muhammad Atif Nazir Karachi Offi

Equity Research Analyst aracin Ltice i i .

0300 8020406 muhamad @accamail.com %g)lo(r)rzl 1N§4 657024(,) f.t?gFFlggrblzngzngsz (()% Finance Centre I I Chundrigar Road

Lahore Office

203-B, 2nd Floor, City Tower, Gulberg 11
Tel 042 5770451-9 Fax 042 5770460 10f3



s

)

Wednesday November 11, 2009

SSGCL tore-tender LPG Air Mix plants on November 13

Sui Southern Gas Company Limited (SSGCL) has decided to re-
tender liquefied petroleum gas (LPG) Air Mix plants on November 13,
implying that the tender from the US has been scrapped. The projects
are to be installed at Surab and Noshki in Balochistan province. The
total cost of LPG Air Mix project is Rs 380 million at Surab and Rs 552
million at Noshki.

Procurement of wheat: SBP removes conditions for banks
financing

The State Bank of Pakistan (SBP) has withdrawn with immediate effect
conditions placed on commercial banks for providing financing
facilities to the private sector with regard to the procurement of wheat.
Sources said the country was expecting a bumper wheat crop in the
next season, therefore, the SBP had withdrawn this condition to
stabilise the prices of the commodity.

Pakistan has taken steps to safeguard nuclear: Clinton

Voicing confidence in the safety of Pakistan's nuclear weapons, US
Secretary of State Hillary Clinton has said the country, battling
extremists in its north-western regions along the Afghan border, has
taken adequate measures to safeguard its arsenal.

SBP chief says economy growing, no need for aid

Pakistan will not need additional financial aid, despite hefty costs of
fighting insurgents, as the economy is out of the woods with growth
seen around 3 percent this fiscal year, its central bank governor said.
The International Monetary Fund bailed out Pakistan in 2008 to averta
balance of payment crisis as its economic performance was hit by
imbalances and political and security uncertainties.

Eid-ul-Azha on November 28

The new Zilhij moon will be sighted on Wednesday (November 18),
according to astronomical parameters. Therefore, Zilhij One, 1430 AH
will fall on Thursday (November 19). The moon will cross the
conjunction line Tuesday (November 17) at 0014 Pakistan Standard
Time (PST). The sunset on November 18 will be at 1744 PST, and the
evening civil twilight (ECTL) will be at 1809 PST. The moon will set at
1852 PST.

THE RUPEE: dollar turns lower

The rupee managed to recover sharply against dollar despite the
strong demand for the US currency on Tuesday, dealers said. On the
interbank market the rupee gained 14 paisa versus the greenback for
buying at 83.40 and it also gained 24 paisa for selling at 83.45, analysts
said. In the first Asian trade dollar fell after a G20 meeting and US
unemployment data did little to alter the view that US rates would stay
low for a while, supporting shares and the Australian and New Zealand
dollars.

Germany to provide investment guarantees

The German government has decided to provide guarantee to its
investors, willing to invest in Pakistan, said Joachim Steffens head of
German International Investment and Finance Division and Debt
Rescheduling. Addressing a press conference along with State
Minister for the Board of Investment, Saleem Mandviwalla here on
Tuesday, Steffens said German investors are eager to invest in
Pakistan's agriculture, energy and textile sectors.

Announcements

Company EPS (Rs) Divide;;:]/hE:onus/ Spot From Book Closure
From To
femmeTTs
Pakistan 165.53 (F) 600% (D) 12/12/09 | 21/12/09
S
:thsi}:::Qe ;o_ 2.78 (3Q) 14.28% (B) 20/11/09 | 27/11/09
E’;fwlerf‘(';f{éd 1.18 (1Q) 3.5%(D) 24/11/09 | 30/11/09
ff;‘”ce Industries] 44 30 (3Q) 75% (D) 24/11/09 | 30/11/09
gi:fpcl;‘iCE;_eftlgf (0.43) (1Q) 14.50% (R)
fpnagkri"sg:)eﬂifla' 9.44 (3Q) 20% (D) 20/11/09 | 27/11/09
,\Fﬂi"fd‘::;"‘"“”‘ 3.09 (F) 15% (D) 01/01/10 | 10/01/10
éao’fal_’:g_”s“diq”i 117 (1Q) 10% (D) 01/12/09 | 08/12/09
Ei‘:}'p'::n’;"l'_zt:' 9.78 (3Q) 30% (D) 01/12/09 | 08/12/09
’I:‘iifi‘t':dpaki“a” 50.55 (2Q) 100% (D) 18/11/09 | 24/11/09
iism\i/tz'd“e Fund 1.65 (1Q) 10% (D) 21/11/09 | 27/111/09
gz‘;:z‘::ys‘a‘e Ol 4111 (1q) 30%(D) 23/11/09 | 30/11/09
Mﬁﬁeia“k 17.08 (3Q) 25% (D) 01/12/09 | o08/12/09
g':;ﬁac”ed Fund 1.64 (1Q) 10% (D) 21/11/09 | 27/11/09
ﬁ:'_w” Industries 9.89 (F) 15% (D) 13/11/09 | 20/11/09
;?n“gzzir;:”fij’_ 1.93 (2Q) 12.5% (D) 15/12/09 | 21/12/09
Sﬁ&”ncfid Fund 1.54 (F) 5% (D) 04/11/09 | 11/11/09
PICIC Energy 1.71 (1Q) 5% (D) 17/11/09 | 24/11/09
PICIC Inv.Fund 1.64 (1Q) 5% (D) 17/11/09 | 24/11/09
PICIC Growth 3.07 (1Q) 20% (D) 17/11/09 | 24/11/09

Top Symbols

OPEN CURRENT
SYMBOL RATE HIGH RATE|LOW RATE RATE CHANGE | VOLUME

TOP SYMBOLS BY VOLUME

Jah.Sidd. Co.| 29.48 28.68 28.01 28.01 147 5,675,752
;‘ghat Mills 59.09 60.64 56.14 56.14 2.95 4,440,459
PakPTALW.| 6.66 6.75 6.4 6.47 0.19 4,098,303
g;‘i”ab'b 48.43 48.59 46.01 46.01 242 4,045,342
Bosicor 8.66 8.69 85 8.61 -0.05 3,144,972
Pakistan
op sviBoLs av price mcrease |
Rafhan Maize| ;575 1653 1653 1653 78.00 1
Prod.

m’e‘h LS 1255 1314 1314 1314 59.00 1
Unilever Food| 1239 1279 1279 1279 40.00 20

%eamwo”d 565 593.25 593.25 593.25 28.25 1
Unil-eveg 2390 2410 2383.99 2410 20.00 41
Pakistan
Efgr;ens Pak| 130448 | 130999 | 132476 | 132476 69.72 182
Nestle 12245 1200 1180.01 1180.01 -44.49 3
Pakistan
Treet 283 275 269 269 -14.00 20|
Corporation
P.S.0. 297.49 301 283.25 283.5 -13.99 1,784,926
Service 267.74 264 254.36 254.36 -13.38 5419
Industries
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reliable but we do not guarantee that it is accurate and complete. S.N.M Securities (Pvt.) Limited and its employees bear no liability for any
direct or indirect consequential loss arising from use of this report.This report or any part of it may not be reproduced or republished

without prior permission.

20f3



A~ Wednesday November 11, 2009

Daily Supports/Resistances Weekly Supports/Resistances

Close S2 S1 Pivot R1 R2 Weekend' s2 S1 Pivot R1 R2
KSE100 8734.94 | 854311 | 8639.03 | 881551 | 8911.43 | 9087.91 s Close
AHL 5971 57 21 58.46 50.96 6221 5471 KSE100 8936.48 | 8595.00 | 8765.74 | 900593 | 9176.67 | 9416.86
AHSL 46.01 44.29 45.15 46.87 47.73 49.45 AHL 62.85 57.75 60.30 64.55 67.10 71.35
AICL 11259 | 106.02 | 10931 | 113.65 | 116.94 | 121.28 | [AHSL 4843 | 4386 | 4615 | 4887 | S1.16 [ ©53.88
ANL 1978 1897 19 38 2018 20.59 2139 AICL 116.17 | 108.79 | 112.48 | 119.19 | 122.88 | 129.59
ATRL 12840 | 12267 | 12553 | 13127 | 13413 | 139.87 ANL 20.82 18.37 19.60 22.04 2527 25.71
BAFL 12.70 1235 1252 1274 ] 313 ATRL 13515 | 109.64 | 122.40 | 129.25 | 142.01 148.86
BIPL =59 =05 o =60 57 > BAFL 12.75 11.97 12.36 13.00 13.39 14.03
BOP 13.41 12.81 13.11 13.40 13.70 13.99 BIPL 2:66 543 5.55 578 5.90 6.13
=oST 557 a7 oo e 570 B 7o BOP 13.50 12.09 12.80 13.98 14.69 15.87
BOSI 8.66 7.45 8.05 8.63 9.23 9.81
DGKC 25.39 2422 24,80 25.88 26.46 27 54
ENGRO 168.08 | 161.96 | 165.02 | 168.31 171.37 | 174.66 o 26.62 24.34 25.48 27.44 28.58 30.54
' : : : : : ENGRO 17019 | 150.76 | 160.48 | 167.06 | 176.78 | 183.36
HBL 11745 | 120 | 114488| 118.72 J@EEPA3 | 12542 HBL 119.10 | 111.77 | 11543 | 12142 | 125.08 | 131.07
ICl 16083 | 15842 | 150849 | 164.744NM00.09 | 177.36 icl 168.82 | 155.94 | 162.38 | 169.69 | 176.13 | 183.44
Jove 9.78 )7 D 9.78 9.78 9.78 Jovc 10.78 9.20 9.99 11.57 12.36 13.94
JSCL 28.01 27:56 27679 28123 28.46 28.90 JSCL 29.48 2531 27.39 31.57 33.65 37.83
LUCK 59.32 56.34 57.83 60.04 61.53 63.74 LUCK 5143 57 21 5932 52.61 6472 6601
McB 20920 | 201.27 | 20523 | 211.32 [ 21528 | 22137 | |mcB 214.05 | 18910 | 20157 | 21564 | 22841 | 242.18
MLCF 3.68 341 3.55 S/ 3.87 05 MLCF 3.88 3.58 3.73 3.95 4.10 4.32
NBP 73.87 70.57 r2.22 74,66 76.31 78175 NBP 76.11 70.90 73.51 78.20 80.81 85.50
NETSOL 26.05 24.87 25.46 26.63 27.22 28.39 NETSOL 27 .41 24 .30 25.86 28.75 30.31 33.20
NML 56.47 53.25 54.86 57.75 59.36 62.25 NML 59.09 53.03 56.06 59.13 62.16 65.23
OGDC 102.08 99.36 100.72 102.46 103.82 105.56 OGDC 103.37 95.72 99.55 103.87 107.70 112.02
POL 206.20 200.74 203.47 207.73 210.46 214.72 POL 209.76 198.39 204.07 212.29 217.97 226.19
PPL 164.19 159.53 161.86 164.93 167.26 170.33 PPL 167.05 156.50 161.77 168.29 173.56 180.08
PSO 286.20 272.40 279.30 290.15 297.05 307.90 PSO 297.49 273.04 285.26 298.73 310.95 324.42
PTC 17.77 17.27 17.52 17.86 18.11 18.45 PTC 17.97 17.12 17.55 18.27 18.70 19.42
SNGP 25.81 24.80 25.31 26.05 26.56 27.30 SNGP 26.48 25.49 25.99 26.89 27.39 28.29
SPL 16.01 15.38 15.70 16.21 16.53 17.04 SPL 16.29 15.12 15.70 16.75 17.33 18.38
UBL 54.30 52.10 53.20 55.15 56.25 58.20 UBL 56.37 51.92 5415 56.82 59.05 61.72
Last Day's Moving Averages

OPEN HIGH LOwW SMA 10 | SMA 20 | SMA 40
KSE100 8936.48 | 8992.00 | 8719.60 | 906529 | 9286.79 | 9354.81
AHL 62.85 63.46 59.71 65.80 69.41 71.15
AHSL 48.43 48.59 46.01 50.87 49.81 4557
AICL 116.17 118.00 110.37 119.28 115.94 114.14
ANL 20.82 20.99 19.78 23.15 24.25 26.23
ATRL 135.15 137.00 128.40 121.79 127.50 139.96
BAFL 12.75 12.95 12.56 13.32 13.67 13.38
BIPL 568 5.88 533 5.86 5.96 6.10
BOP 13.50 13.69 13.10 14.49 14.53 14.65
BOSI 8.66 8.69 8.50 8.26 7.78 7.71
DGKC 26.62 26.95 25.29 28.36 29.90 32.48
ENGRO 170.19 171.60 165.25 165.45 168.78 170.48
HBL 119.10 122.70 116.00 125.34 127.12 126.45
icl 168.82 173.00 160.38 171.37 172.91 174.47
JOVC 10.78 9.78 9.78 12.33 12.79 13.49
JSCL 29.48 28.68 28.01 33.62 35.41 35.00
LUCK 61.43 62.25 58.55 64.53 68.68 72.96
MCB 214.05 217.40 207.35 215.85 216.92 219.15
MLCF 3.88 3.92 3.60 4.00 417 4.50
NBP 76.11 77.10 73.01 80.49 81.64 82.27
NETSOL 27.41 27.80 26.04 30.10 30.15 27.31
NML 59.09 60.64 56.14 59.82 60.67 63.03
0GDC 103.37 104.20 101.10 105.39 106.65 108.89
POL 209.76 211.99 205.00 211.63 212.92 213.68
PPL 167.05 168.00 162.60 173.06 178.82 191.31
PSO 297.49 301.00 283.25 303.17 313.55 315.44
PTC 17.97 18.20 17.61 18.72 19.38 20.18
SNGP 26.48 26.80 25.55 26.89 27.45 28.42
SPL 16.29 16.73 15.90 16.73 17.30 18.42
UBL 56.37 5710 54.05 57.82 59.90 59.30
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